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1 Oakwood Park Professional Center
Suite 205
J Castle Rock, CO 80104

INDEPENDENT AUDITOR'S REPORT (303) 688-2751

Board of Directors
Castle Rock Fire Protection District
Castle Rock, Colorado

Opinions

I have audited the accompanying financial statements of the business-type activities and the major fund of (the) Castle
Rock Fire Protection District, as of and for the year ended December 31, 2021, and the related notes to the financial
statements, which collectively comprise the District's basic financial statements as listed in the Table of Contents.

In my opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the business-type activities and the major fund of the District, as of December 31, 2021, and the respective
changes in financial position for the year then ended in accordances with accounting principles generally accepted in the
United States of America.

Basis for Opinions

I conducted my audit in accordance with auditing standards generally accepted in the United States of America. My
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of my report. I am required to be independent of the District, and to meet my other cthical
responsibilities, in accordance with the relevant ethical requirements relating to my audit. I believe that the audit evidence
1 have obtained is sufficient and appropriate to provide a basis for my audit opinions. o

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the District's ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes my opinions. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgement made by a reasonable user based on the financial statements.

Member of American Institute of Cerrified Public Accountants
Member of Colorado Society of Certified Public Accountants



In preforming an audit in accordance with generally accepted auditing standards, I:
. Exercise professional judgement and maintain professional skepticism throughout the audit.

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, and design and perform audit procedures responsive to those risks. Such procedures including examining, on
a test basis, evidence regarding the amounts and disclosures in the financial statements.

& Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial statements.

. Conclude whether, in my judgement, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the District's ability to continue as a going concern for a reasonable period of time.

I am required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that I identified during the
audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's discussion and
analysis, budgetary comparison schedule, and GASB required pension schedules be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for the placing the basic financial statements in an appropriate operational, economic, or historical
context.

I have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States America, which consisted of inquires ofmanagement about the methods
of preparing the information and comparing the information for consistency with management's responses to my
inquiries, the basic financial statements, and other knowledge I obtained during my audit ofthe basic financial statements.
1 do not express an opinion or provide any assurance on the information because the limited procedures do not provide
me with sufficient evidence to express an opinion or provide any assurance.

Castle Rock Fire Protection District has omitted Management's Discussion and Analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. My opinion on the basic financial statements
is not affected by the missing information.

The statistical information has not been subjected to the auditing procedures applied to the basic financial statements,
and accordingly, I do not express an opinion or provide any assurance on it.

’,é"’“'— 7‘/ P ad B Py
Bruce L. Fosdick, CPA, PC

Castle Rock, Colorado
September 19, 2022
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CASTLE ROCK FIRE PROTECTION DISTRICT
GOVERNMENTAL FUND BALANCE SHEET AND STATEMENT OF NET POSITION

DECEMBER 31, 2021
General Adjustments Statement
Fund (See below) of Net Position

ASSETS

Cash $ 50,351 $ - $ 50,351

Taxes Receivable 986,826 - 986,826

Due from Other Government 6.133 - 6.133
TOTAL ASSETS $1.043,310 e $1.043.310
LIABILITIES

Accounts Payable s 897 - 897
TOTAL LIABILITIES 897 - 897

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue $ 986,826 - $ 986.826

TOTAL DEFERRED INFLOW OF
RESOURCES $ 986.826 $ 986.826

FUND BALANCES/NET POSITION
Fund balances:

Restricted for Emergencies 29.900 (29,900)
Unassigned - General Government 25,687 (25.687)
Total fund balances 55,587 (55.587)
TOTAL LIABILITIES DEFERRED INFLOWS
AND FUND BALANCES $1.043.310
Net Position:
Restricted for Emergencies $ 29,900 $ 29900
Unrestricted 25,687 25.687
TOTAL NET POSITION : $ 55.587 $ 55,587

There are no adjustments to reconcile the governmental fund balance sheet to the statement of net position.

These financial statements should be read only in connection with the accompanying notes to financial statements.



Functions/Programs
Governmental activities:
General and administrative
Fire and emergency medical services

Total governmental activities

There are no adjustments to reconcile the Governmental Statement of Revenues and Expenses to the Statement of Activities.

CASTLE ROCK FIRE PROTECTION DISTRICT
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2021

Program Revenues

Operating Capital Net
Charges for Grants and Grants and Program
Expenses Services Contributions  Contributions Expense
$ 22,680 $ - Bt s § $ (22,680)
970.408 - - - (970.408)
$§ 993.088 5§ - $ - £ - $ (993.088)
General revenues:
General property tax 908,663
Specific ownership tax 79,758
Investment earnings 42
Total general revenues 988.463
Change in net position (4,625)
Net position, beginning 60,212
Net position, ending $ 55.587

These financial statements should be read only in connection with the accompanying notes to financial statements.



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements have been prepared in accordance with generally accepted accounting principles
applicable to local governments. A summary of the Castle Rock Fire Protection District’s significant accounting policies
consistently applied in the preparation of these financial statements follows:

A. PRINCIPLES USED IN DETERMINING THE SCOPE OF THE REPORTING ENTITY

Castle Rock Fire Protection District (District) is a quasi-municipal corporation and a political
subdivision of the State of Colorado and was formed in the early 1980's to provide a funding
mechanism to pay the Town of Castle Rock for fire protection and emergency medical services. The
District covers approximately 38 square miles, and has an estimated population of 6,500 residents. It
covers areas around Castle Rock but outside of the municipal boundaries of Castle Rock.

The District has no employees and all operational functions are contracted.

The District’s combined financial statements include the accounts of all district operations. The
criteria for including organizations as component units within the District’s reporting entity, as set
forth in Section 2100 of the Governmental Accounting Standards Board’s (GASB) Codification of
Government Accounting and Financial Reporting Standards, include whether:

B the organization is legally separate (can sue and be sued in their
own name)

the District holds the corporate powers of the organization

the District appoints a voting majority of the organization’s
board

the District is able to impose its will on the organization

the organization has the potential to impose a financial
benefit/burden on the District

E 3 there is fiscal dependency by the organization on the District

. R

Based on the aforementioned criteria, the Castle Rock Fire Protection District has no component units,
nor is it a component unit of any other unit.



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B.

GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The Government-Wide financial statements (i.e. the statement of activities) report information on all
of the nonfiduciary activities of the government. The statement of activities demonstrates the degree
to which the direct expenses of a given function or segment are offset by program revenues.

The Government-Wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred regardless of the timing of the related cash flows. As a general
rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds each of which is considered
to be separate accounting entities. Each fund is accounted for by providing a separate set of self-
balancing accounts which constitute its assets, liabilities, fund balances, revenues and
expenditures/expenses. Funds are organized into three major categories: governmental, proprietary
and fiduciary.

The following fund was used by the District during 2021:

GOVERNMENTAL FUND

General Fund - The General fund is the general operating fund of the District. Tt is
used to account for all financial resources except those required to be accounted for
in another fund.

When both restricted and unrestricted resources are available for use, it’s the district’s policy to use
restricted first, then unrestricted resources as they are needed.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement Focus

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon
as they are both measurable and available. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current period.
For this purpose, the government considers revenues to be available if they are collected within 60
days of the end of the current fiscal period. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. The major source of revenue susceptible to accrual is property
taxes.



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (CONTINUED)

Basis of Accounting

The modified accrual basis of accounting is used for all governmental fund types. The following are
modifications of the accrual basis method:

i. Expenditures other than accrued interest on general long-term debt are recognized
at the same time the liabilities are incurred. Interest on long-term debt is recorded

only when due.

ii. Revenue is recorded when received in cash except for revenue that is not received
but is measurable and available and therefore susceptible to accrual.

When both restricted and unrestricted resources are available for use, it is the District’s policy to use
restricted resources first, then unrestricted resources as they are needed.

BUDGET AND BUDGETARY ACCOUNTING

1. General Budgets

In accordance with the State Budget Law, the District's Board of Directors holds public hearings in
the fall each year to approve the budget and appropriate the funds for the ensuing year. The
appropriation is at the total fund expenditures level and lapses at year end. The District's Board of
Directors can modify the budget line item within the total appropriation without notification. The
appropriation can only be modified upon completion of notification and publication requirements.
The budget includes each fund on its basis of accounting unless otherwise indicated.

11 Budget Basis of Accounting

The Modified Accrual basis of accounting is used for budget purposes as well as financial reporting
in the general fund.

ASSETS, LIABILITIES, AND FUND BALANCES

i Due to/from Other Governments

General Fund - At the end of 2021, Castle Rock Fire Protection District was owed $6.133 from
Douglas County which was satisfied in January, 2022.

il. Taxes Receivable

The Taxes Receivable include 2021 property taxes which become payable J anuary 1, 2022 as Taxes
Receivable.



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

E.

ASSETS, LIABILITIES, AND FUND BALANCES (CONTINUED)

1il. Deferred Qutflows

In addition to assets, the statement of net position will sometimes report separate sections for deferred
outflows of resources. A deferred outflow of resources is a consumption of net position by the District
that is applicable to a future reporting period.

iv. Deferred Inflows

In addition to liabilities, the statement of net position will sometimes report separate sections for
deferred inflows of resources. A deferred inflow of resources is an acquisition of net position by the
District that is applicable to a future reporting period. The District has one item that qualify for
reporting as deferred inflows of resources. Property tax revenue is considered a deferred inflow of
resources in the year the taxes are levied and measurable, and are recognized as an inflow of resources
in the period they are collected.

V. Net Position

The net position has been restricted for that portion of the net position that is legally segregated or is
not subject to future appropriation. Designations of unrestricted net position indicate management's
intention for future utilization of such funds and are subject to change by management.

The District’s unrestricted net position as of December 3 1,2021 is $25,687.

vi. Fund Equity

Fund balance for governmental funds should be reported in classifications that comprise a hierarchy
based on the extent to which the government is bound to honor constraints on the specific purposes
for which spending can occur. Governmental funds report up to five classification of fund balance.
Because circumstances differ among governments, not every government or every governmental fund
will present all of these components. The following classifications describe the relative strength of
the spending constraints:



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
E. ASSETS, LIABILITIES, AND FUND BALANCES (CONTINUED)

Vi. Fund Equity (continued)

* Nonspendable fund balance - The portion of fund balance that cannot be spent
because it is either not in spendable form (such as prepaid amounts or inventory)
or is legally or contractually required to be maintained intact.

* Restricted fund balance - The portion of fund balance that is constrained to being
used for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.

* Committed fund balance - The portion of fund balance that can only be used for
specific purposes pursuant to constraints imposed by formal action of the
government’s highest level of decision-making authority, the Board of Directors.
The constraint may be removed or changed only through formal action of the Board
of Directors.

% Assigned fund balance - The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily
removed or modified that those imposed on amounts that are classified as
committed.

* Unassigned fund balance - The residual portion of fund balance that does not meet
any of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is incurred, it is the District’s
policy to use the most restrictive classification first.

Restricted for Emergencies

Article X, Section 20 of the Constitution of the State of Colorado requires the Castle Rock Fire
Protection District to establish Emergency Reserves (See Note VI). A portion of the fund balance has
been restricted in compliance with this requirement.

By REVENUE, EXPENDITURES, AND EXPENSES

1. Property tax is reported as a receivable and a deferred revenue when the levy is certified and
as arevenue when due for collection in the subsequent year. Property taxes are levied by the District
Board of Directors. The levy is based on assessed valuations determined by the County Assessor
generally as of January 1 of each year. The levy is normally set by December 15 by certification to
the County Commissioners to put the tax lien on the individual properties as of December 31 of each
year. The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes
are payable by April or, if in equal installments, at the taxpayers ¢lection, in February and June.
Delinquent taxpayers are notified in August and generally sales of the tax liens on delinquent

10



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
F. * REVENUE, EXPENDITURES, AND EXPENSES (CONTINUED)

properties are normally held in November or December. The County Treasurers remit the
taxes collected monthly to the District.

Property Tax Calendar
Collection Schedule

First Half 2021 Taxes February 28, 2022

Second Half 2021 Taxes June 15, 2022
Assessment Schedule

Abstract of Assessments Submitted August 25,2021

Certification of Levies to Commissioners December 15, 2021

Commissioners Levy Taxes December 31, 2021

Lien Date January 1, 2022

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred revenue in the
year they are levied and measurable. The deferred property tax revenue are recorded as revenue in
the year they are available or collected.

ii. Expenditures for the General Fund are recorded when the related liability is incurred with the
exception of unmatured principal and interest on general long-term debt.

NOTE 1I - SUMMARY DISCLOSURE OF CONTINGENCIES

Litigation

The Castle Rock Fire Protection District is not involved in any litigation.

NOTE 111 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

Material Violations of Financial related, legal and contractual provisions
None

NOTE IV - CASH DEPOSITS AND INVESTMENTS

Cash deposits as of December 31, 2021 consist of the following:
Deposits with financial institutions $ 50,351
Cash Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government deposit cash in eligible
public depositories. Eligibility is determined by state regulators. Amounts on deposit in excess of federal insurance
levels must be collateralized. The eligible collateral is determined by the PDPA. PDPA allows the institution to create
a single collateral pool for all public funds. The pool for all the uninsured public deposits as a group is to be maintained
by another institution or held in trust. The market value of the collateral must be at least equal to the aggregate uninsured
deposits.

1L



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE IV - CASH DEPOSITS AND INVESTMENTS (CONTINUED)

The State Regulatory Commissions for banks and financial services are required by Statute to monitor the naming of
eligible depositories and reporting of the uninsured deposits and assets maintained in the collateral pools.

At December 31, 2021 the District’s cash had a carrying balance of $50,351.

At various times throughout the year, the District’s cash balances on deposit exceeded the FDIC’s insured limit of
$250,000. The financial institution has collateralized the amounts in excess of $250,000 as required by state statute.

Investments
Credit Risk

The District has not adopted a formal investment policy, however, the District follows state statutes regarding
investments.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in which local governments may
invest which include:

1 Obligations of the United States and certain U.S. government agency securities
¥ Certain international agency securities
£ General obligation and revenue bonds of U.S. local
government entities
* Bankers' acceptances of certain banks
L Commercial paper
i Written repurchase agreements collateralized by certain authorized securities
% Certain money market funds
= Guaranteed investment contracts
% Local government investment pools

During 2021, the District had no investments.

1.2



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE V - INTERGOVERNMENTAL AGREEMENTS
A. Town of Castle Rock

On March 20, 1986, an Intergovernmental Agreement (IGA) was entered into between the Town of
Castle Rock (Castle Rock) and Castle Rock Fire Protection District(“District”) whereby Castle Rock
agreed to provide fire protection services within the District, and the District would pay Castle Rock
for said services.

The Original Agreement has been amended four times, once in 1994 and twice in 1996. On September
15, 2009, the Intergovernmental Agreement was amended and restated to provide for a fair and
equitable allocation of the cost of providing fire protection and prevention and emergency medical and
rescue services between Castle Rock and the District and to otherwise update the Original Agreement.

The Amended and Restated IGA provides that the District’s proportional cost for the services provided
by Castle Rock is five and five/tenths percent (5.5%) of the total annual operations budget, exclusive
of capital expenditures, of the Castle Rock Fire Department. Castle Rock and the District will meet
by July 1 of 2020, 2023, and every third year thereafter to determine if the current percentage and
funding formula is fair and reasonable. The IGA will remain in effect until terminated. Written notice
of intent to terminate must be made at least twenty-eight (28) months prior to January 1 ofthe year in
which the party desires to terminate the IGA.

B. Castle Pines

On June 8, 2010, an Intergovernmental Agreement (IGA) was entered into by and among the City of
Castle Pines North (“City”), the Castle Pines Urban Renewal Authority (“URA”), and the Castle Rock
Fire Protection District (“District™) whereby they have agreed to mutually cooperate in an effort to
ensure that the District continues to receive adequate funding for the provision of fire protection and
emergency medical response services within the Plan Area should the City and the URA divide real
property taxes on real property within the District’s boundary.

The Agreement provides that in the event that the City or URA desire to utilize tax increment
financing on real property within the District’s boundary, the City, the URA, and the Disfrict shall
negotiate and execute a separate IGA to provide the District with a mutually agreed upon share of any
incremental property tax revenues produced, collected and allocated to the URA above the base tax
amount attributable to the District’s ad valorem mill levy. The IGA will run for a term of twenty-five
(25) years unless terminated by mutual written consent.

13



CASTLE ROCK FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2021

NOTE VI - TAX, SPENDING, AND DEBT LIMITATION

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer's Bill of Rights (TABOR) contains
tax, spending, revenue and debt limitations which apply to the State of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year's Fiscal Year Spending adjusted for allowable
increases based upon inflation and local growth. Fiscal Year Spending is generally defined as expenditures plus reserve
increases with certain exceptions. Revenue in excess of the Fiscal Year Spending limit must be refunded unless the
voters approve retention of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of Fiscal Year
Spending (excluding bonded debt service). Local governments are not allowed to use the emergency reserves to
compensate for economic conditions, revenue shortfalls, or salary or benefit increases.

The District’s management believes it is in compliance with the provisions of TABOR. However, TABOR is complex
and subject to interpretation. Many of the provisions, including the interpretation of how to calculate Fiscal Year

Spending limits, will require judicial interpretation.

NOTE VII - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, thefts of, damage to, or destruction of assets; errors or
omissions; injuries to employees or acts of God.

The District has elected to manage its risk of losses through an Intergovernmental Agreement with the Special District
Association of Colorado. Premiums are based on revenues with surcharges and assessments being available to the Risk
Management Pool for Excessive Claims. During 2021 the pool provided lability coverage in the amounts of
$150,000/$400,000 with a one million dollar maximum.

The District is one of 1,392 special districts which are members of the Colorado Special Districts Property and Liability
Pool (Pool) as of December 31, 2021. The Pool is an organization created by intergovernmental agreement to provide
property, general liability, public officials liability, employee dishonesty and crime, equipment breakdown and workers’
compensation coverage to its members. The Pool provides coverage for property claims up to $50,000,000 and liability
coverage for claims up to $1,000,000. Workers’ compensation claims are covered up to statutory limits, with claims
related to employer’s liability up to $2,000,000. Settled claims have not exceeded this coverage during 2021. Settled
claims have not exceeded policy coverage in any of the years prior to 2021.

The District pays annual premiums to the Pool for their liability insurance and property insurance. In the event
aggregated losses incurred by the Pool exceed amounts recoverable from reinsurance contracts and surplus accumulated
by the Pool, the Pool may require additional contributions from the Pool members. Any excess unassigned surplus which
the Pool determines is not needed for purposes of the Pool may be returned to the members pursuant to a distribution
formula.



CASTLE ROCK FIRE PROTECTION DISTRICT
REQUIRED SUPPLEMENTAL INFORMATION

DECEMBER 31, 2021



CASTLE ROCK FIRE PROTECTION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND

REVENUES
Taxes
Specific Ownership Taxes
Investment earnings
Refund
Total revenues

EXPENDITURES
General and Administrative
Professional services
Insurance
Treasurers Fees
Other Expenses

Fire Protection Services
Contract services -
Town of Castle Rock
Emergency Reserves
Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING
OF YEAR

FUND BALANCE - END OF YEAR

YEAR ENDED DECEMBER 31, 2021

Original
& Final
Budget

$ 914,937
85,000

100

0
1,000,037

15,000
1,800
14,000
1.805

= UIRE A ]

32,605

970,408
el
1.003.013

(2,976)

Actual
Amounts

§ 908,663
79,758
42

0

988.463

8,121
100
13,526
933
22,680

970,408
0
993,088

(4.625)

60,212

$ 55.587

Variance with
Final Budget -
Positive

(Negative)

$ (6,274)
(5,242)
(58)

0
(11,574)

6,879
1,700
474

872

9,925

0
0
9.925

(1,649)

These financial statements should be read only in connection with the accompanying notes to financial statements.
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CASTLE ROCK FIRE PROTECTION DISTRICT
FIVE YEAR SUMMARY OF ASSESSED VALUATION,
MILL LEVY AND PROPERTY TAXES COLLECTED

DECEMBER 31, 2021
Prior Percent
Valuation for Mills Total Property Taxes Collected
Year Ended Current Year Levied Collected to
December 31 Tax Levy (All Funds) Levied Currently Levied
2017 $ 69,694,480 1.0100 $ 703,914 $ 701,600 99.67%
2018 $ 72,091,430 1.149 $ 828,331 $ 823412 99.41%
2019 $ 72,137,680 1.170 $ 844011 $ 842,598 99.84%
2020 $ 79,234,450 1.160 $ 919,120 $ 915,942 99.65%
2021 $ 86,609,370 1.040 $ 900,737 $ 914,937 101.57%
Estimated for
the year ending
December 31,
2022 $ 96,418,430 1.010 $ 973,826

NOTE:

Property taxes collected in any one year includes collection of delinquent property taxes levied and/or abatements of valuations
in prior years.

18



